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Note : Attempt questions from each section as per the
instructions given.

SECTION - A

Answer any two questions from this section :

2x20=40
1.  Explain the main features of Hecksher-Ohlin

Model and also analyse the Factor-Price
equalisation theorem in this context.

2.  Explain how benefits from free trade occur in the
presence of economics of scale and product
differentiation.

3.  Critically examine the monetary theory of balance
of payments.

4. Distinguish between nominal rate of protection
effective rate of protection. What are the
implications when the effective rate of protection
is:

(a) equal to the nominal rate of protection ;

(b) greater than the nominal rate of
protection ; and

(c) negative ?
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SECTION - B

Answer any five questions from this section :
5x12=60

5. What do you mean by trade diversion effect of
regional block ?

6. Evaluate the FDI inflows in India since. 2001.

7.  What does capital account convertibility imply ?
Why India has been slow on capital account
convertibility ?

8. How do you assess foreign trade’s contribution
to economic growth in India in post-reform
period ?

9.  What are the current issues regarding agriculture
and services sector concerning India in WTO ?

10. What is the role of IMF in the management of
external debt crisis ?

11. Discuss the relative merits and demerits of fixed
and flexible exchange rate regimes.
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GUs-&
Frefafad § 9 fargl g vel & S| 2 2x20=40
1.  I<UEE SR & (H-O) ¥v=r-igfem wigd &1
e faiward ¥ ? 39 gfide & seeh qod qHa
T 1 faveyu Hifs |

2. ¢ R =t fageafam ok Samg faeeis & gy
o HFd SR & ol 1 AT Hif |

3. YTAH €A & Hige O 1 TS qeten
FIf |

4, IO H! TEAE 91 IHE R T F=1 AR ¥ ? Afe
TIETOT I FurE] e

(a) EEO F A F R Y UG
(b) T F AU F R F Afvrw iR
(c) U & & 3ok ffgane s/ €2
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Tg @ve ¥ fo=gl uter vol & S| i : 5x12=60
5. &Y =% 9 AR faued & qumE &1 = Aty
??

6. 992001 9 9ra # faeuit woae fAw & araig @1
A &It |

7. SN @ i oREdaad § ST Fa SAfyE 82 uRa
A gSlt W i aikadrTa w o @ R

8. omfd® QuR 3w 9 & onfdw fawm # faown
SR & INTEH HT qHten S |

9. fova =R W9 H 9Ra & <o H feivaan $fv w
Jaretl &= | grafwd aane qg dH-5H 9 ¢ 2

10. foRef on &% Hee-U Wl § SFTRIgE qR HIN H
Jftret &1 faa=a ST

11. fra @ st fodsht qa1 fafma R =g &
graferes Uil 3R Sl S = S |
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